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Plympton,
Gardiner&Co

BANKERS
IT William SI.. NY MB So Li Stilt St.. Chlcigo.

14 Old Brostt SI London, E. C.

Members New York
and Chicago Stock Ex-

changes.
Private wires to prin-

cipal cities.
Orders for bonds and

stocks executed in all
markets.

List of conservative
investments sent on re
quest.

Good Security

Stability of Earnings

5 Per Cent Income

'THESE ire some ol the important
features that make sound invest-

ment bonds particularly attractive to
discriminating investors. When you
invent in honds secured upon proper-
ties of established value and demon-
strated earning power you are sur-
rounding your money with every rea-

sonable safeguard. You can obtain
approximately 5 per cent, by investing
in bonds of this character, and we shall
be glad to submit olferings for your
consideration.

Write for iv,
' IliM Mil

4'lreular o.
nt Securities

Spencer Trask & Co.
43 IxcliaiiKi1 I'lncr. Nr tori,

Albany Boston Chicago

The grcatt--r stability 'f earnings
of Public Utility Corporations

and the

Higher AverageYield
Of Their Bonds

account for tht increasing per-

centage of Puhli.' Utility Bonds
which the Comptroller reports 111

the possession of the hanking in-

stitutions of the countr)
We have on hand a arietv of at-

tractive Puhlic L'tilit) Bonds

Yielding from 41 ,r, to 5, r:

tnd which srt suit sble in vestments
for banks and individuals

List on Application

N.W.Halsey&Co
49 Wall Street, New York

PbUadelptili t'hlraio Pan FTSBeltfO

Harris, Forbes & Co

N. W. Harris & Co
New York

Street, Cor. William
gW YORK

Municipal
Railroad and
Public Utility

Bonis

for
Investment

WE 0FPER AMI HECOMME.ND AS A

MOST CONSERVATIVE ANN DESIRABLE
INVESTMENT.

CROISIC BUILDING 6s
fiuarantatd Mortgage

GOLD BONDS
nt'K OCTOBER l. IHIS.

Interest April and OctotMf 1st.

Tax exempt in New York State
Thete bond,, ars ttoursd by a Biortfaffl 00

THE CROISIC BUILDING AND LAND, N. W,
Cor. Flfttl Ave and :ath St . VorU City,

Price to yield t
1'lrrular 0:1 request.

Farson,Son&Co.
Now 1 orb

91 Broad Mr!

J.K. Rice, Jr. Co. Will Sell
100 At Ian rortlaml Omcnt Com. to k

i7 uiofzrttpn i

iu 1 oniuiema
100 InvralliiK

7ft Slnntr Minu
100 VlrglnlM Iron

J.KJUcc.Jr.&Co,
Thon 7410 t,i Hn

STOCKS BONDS
COMMERCIAL PAI'I

Curtis & Sanger
i' NEW YORK, BOH

nostnn

fk

3 llr st

s Is

Ne

37

OS.
"

York Stork
Mi ago

Plrat Ntit'l ll.ink llldfj.

'Mi lot Stttr k
In-- iru Min k

t'itw 4 11 m stork
t n r

i

UM

i l il

M

M K III Its

Slillk
like I If 1,

H

M
IN WI)

I'Xi'H Woes
III'

49 WALL STKKET
rn lurk

WANTED
Jim Aoallsn-Woti- ' . P. Pom,

no A merit nn . Klr, lorn,
I tie rlhrui Ht4ot l'"i'r 4 etn.

r.u I'l l.- Maruuellr u i. ii I'r.l.
'i'ln s h, i ii l.il. Idl-..- n I iillllllell
i.ui i IroioUn it iii... i.

FREDERIC H. HATCH & CO.
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Alfred Mestre& Co
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Kxrhnfifiv

liotiton

New York

rut: FINANCIAL BtTVATION.

White lalh in Wall Btrstrl teal wok win
busy over tho prospeotlvs sbrogattoa of

Ins tenM "f Ihe Great fforthern ors tends
by Ins stool Corpowtlofli with discussion

ni to lbs ohancos of suuusss of tho Amor
lonti Tobacco Company's P'sn of morgan
Isntlon snd with varhsd ouiniiwiits upon
Prwldenl Taft's snd Attrtrntrj-Osneir-

Wtrkershnm's dally ulteranoaaj lltttewns
hmrd about dm matter timt war far mora
Importanl than any "f ths, tin vast
Improvement that im lately taken place
in tho condition of the soil of the agri-

cultural SCCtlBn of the C imtry uh regards
moisture. One year ago a state of drought
aiim general. Hint tho winter Wheat crop
w.im planted under conditions that gave
a pour augury of a full harvest; and while
the agricultural weather In the spring
snd summer this year wn slso adverssi
yet the dryness of the ground last fall
snd winter presented st the outset dte
unci (iiiMactCH ! ll KjniMiicinry ' " lr,,T,,.,

01 grain. I ho amount of raititail in me
is'iinlry taking tho hint four yean BS a

.s tun me average ..... settlements
Ki.ii.imih; so unit- - UK i ....... ,.,,,),,.,. , r ,i
tho better In this nuiirrt that has taken
place in the present SUtUtMl untl which
justifies much more hopefulBSSS for next
year's harvest than could have been en-

tertained a vear ago. The truth in that "in UMWn. ill." nu. IW n
play of of kind rather, mfc(t. . 7,,n,t,r ,,,,,,. thl.,

than anything that Mr. Wickersham or
Mr Taft may do or nay that is really de-

terminative of the progress of
and the course of the stock market. There
is no denying that a great factor in the
fall in security prices this summer was the
nnlignatlou an. I apprehension tu ihwhi
men over the attitude displayed by the
Qovemment regarding the enforcement
of the Sherman law; but an Influence far
more powerful was the ceaseless opera ti. in

and knterworkings of the vast silent Im-

pulses of economic production and con-

sumption which will in duo time elevate
prices jus1 us ll previously lowered them
and In calm disdain also of politicians and
candidates for office

must be said that at the moment it

docs seem as ll tremors arising out of
tho nut what lalt (V f ..,
Mr Winknrsham mnv decide to do aboul

have alwul discounted themselves in tho
security market and are daily Incoming
less of a factor with thoughtful
The minds of people hive n

men.
bur

dened Tor so long a Mine WITH lorei inks
of a Government suit against the I'nited
Slates Steel Corporation and there has
been much selling of the shares of the
corp, ration Ltecause ol this that there
are shrewd
opinion tbal

.peculators who hold the
a suit against the Steel

Corporation was brought the securities
of the corporation Would rise rather than
full And what would no suit
should Ik' brought against the corpora-
tion at all. but if a part of the business
conduct of the concern should lie so
modified as to bring this business Wholly

within purview of as con-

ceived by the Attorney-Oeneral- . or even
if a legal proceeding against the cor-

poration was thought by the ( iovornment
to lie necessary this proceeding should
consist of a suit against one of lie1 cor
poration's subsidiary con
I. aps it mnv Ik because

erhs oiilv ' Par
ol reflections like

these that the market range of the steel
stocks lias latterly lswn narrow. Vet

is to I noted that the atook market
Itself has lately become narrow, and that
Indeed for the last two months some of
the leading issues have held firmly und
within a small range at the bottom of
the last summer's decline Prom a

strictly stock market point of view this
usually indicates that liquidation his
ceased. As to the matter of future busi-

ness development in and of itself current
, ipinil in seems to be divided a I'd col if ise.l
There are not wanting thus.1 who stoutly
affirm that business readjust uient and
settling down in the country following
the panic of WT has not been completed
and that economising must make further
progress, thai more debt must paid
off an! more surplus capital accumulated
before situation will Is' shape for
another period oi activity They declare
with reference to the iron and steel bus;-nee- s

Mrticulurly that overproduction
here is the chief and substantially the only
cause of existing difficulties and that
overproduction can lo cured in only two
ways, one such a fall iron anil steel
prices as to stimulate consumption and
the other a curtailment of iron and steel
production through the closing up of
mills and other producing estahlishrnent.-ahic- h

cannot stand the oompatition of
more favorably situated rivals, They
contend that Itefore 'he Iron and steel
trade goes ahead again we must hear
tnoro of failures in the trade and observs
more pronounosd signs that prioSS of
trade products are down t.. tho cost of
production.

On the other hnnd. signs of snoouraga-men- t
are not wanting The low prices

generally made now for all our articles
of commerce have Inoreased the country's
export business " that a great trade bal-ano- e

is heaping up in ur favor; and the
showing of the current fiscal year in this
respect I'ids fair to equal even the mag-

nificent exhlhit of the year preceding.
The most plca,ihg feature here is that It is

the country's enporte of manufactures
that Hre particularly increasing. For-

merly and t ill a great agricultural nation,
we are becoming an even greater manu-

facturing nation. The figured as this,
compiled dy the various Qovernmenl
departments, are really startling Iwt
year the value of our farm products was
18,190,000,000, but value of our manu-

factures was almost 1,QOO,000,000. There
is plainly nut a little bails for the Htate-men- l

that our country seems to be in
much the same condition as that in which
England was three-quarte- rs f a century
ago. when n change its status
from that of an agricultural country
to that of a manufacturing country and
when Ih" real era of its national wealth
and power began. As far as concerns
the crops there is no longer any doubt
at all thai the greatest cotion yii'in in me
country's history is to be produced this
year; ami the curious and unexpected
situation is presented to,, that while the
prii f cot ion ! decidedly less than was
a year ago. yet the Inoreased exports

i' ih. staple are to a great extent making
up I'm the loss pffce W illi Hie cotton
null- - n the land once more working with i

cliiui 'aw material the difficult Ion ,,f the
text li' trade must end. whtin imsglniitli ui
has plenty In work upon in xcept lonal
conditions of prosperity that must pre-- I

vad ill mug t ihe southern portion
i the country Whether or not the spec-- 1

iuro u to I' afforded us of mills nf various
descriptions in different sections shut
down lieoailse Hiev ran no longer Is run

a profit, d1 inostlc as well a foreign
rrr, vimptim of manufactured goods Isl
already being Increased by the low prices
mode; and this is true pretty nearly
all lines. The reports of the commercial

IgfiBO'ei and the liko indicate that buoi-- J
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neK8 depression iH following its usual
coutho of movement from tteat t Won'
and that while the Kasl things are
h little better. In IheWest people are begin-
ning to save money ami to talk more or
Iran about hard times And yel, taking
ihc etate of the country iis a whole, there
does ik. i seem to i.e anything upon which

l.ase a deed led am Iclpatlon of a reduc-
tion in railway and Industrial dividends
below that have already been
fully foreshadowed and have duly meas-
ured themselves in Hie ptiee nf securllics

Meantime a firmer undertone has made
its appearance in the bond and Invest-
ment market, this being plainly provoked
l.y an uneasiness of money thai has long
res'. si idle in the hoards of Individuals
and Institutions, and it three weeks
ago since speculators on the floor of the
Htm It RxchangO discovered that all sea-
soned Investment bUk ks could not be
purchased in any tuantity except at an
advance price A matter perhaps I..
which somewhat more heed hi tie! I.e paid
is the foreign situation,
species of financial strain is on in FYance

wing to the hoarding of gold Iv the
peasants, became disturbed

In their minds at he lime of the Moroccan
difficulty; and although since (he late

wm.io m -- financial
,.

business

happen

figures

financial

Berlin and
of

Germany has i n greatly strengthened
the reserves of the Hank of Krani e have
increased only moderately For Wha-
tever cause, tlermany France are
.III 1. e . hLJ i.. ..... .....-I.I-ioiit Is the force this

It

it

so

so

if

if

so
it

in

in

to

it to

it

ill

a

in

in

to

is

in

I.;.

the extension of credit to tin's11 countries
by American bankers, which already
amounts, according to careful reckoning,
to over llOO.Onu 001), will l,e Increased
before it diminishes Foreign nations,
just like our . wn. have I een overproduc-
ing and overspeculatlng in recent years
and Undergo the same process of
settling down and readjustment that Iris
been enforced here The reflet t Ion is
very satisfying thai our own readjust-
ment was first to is undertaken and is

nearer an end if the end has not been
already reached Probably the matter
of greatest direct influence in Ih11 stock
market in the near future will he the
settlement cue way or another of the!
terms r.f reorganisation of the American
'V I i' 1.. .1... s:,..,... I

law and Mi and ...... , ,.'

the the law

the

this

the

i

toliacco companies, nssieted by sditical
Adventurers I' the usual sort, are filling
the Sir with out, ne, thai ii is wrong n,
allow the stockholder the American
Toltaoeo tympany ti ivtaln possession I

is individuals nt - live portion"
if the property of tie1 eomtiuny after it isl
lisihtograt.sl 'I hey w ant the Circuit
ourt or the I iovertitnoTii to in some way

vi fix it that these ssnple shall not i.e.
,lloWtsl to condu t any tiba o businessl
at all htwafter a id lie

to other people.
"independents.'' what I.

they have already I' n

that so far n merit iri

the plan of reorganl
the
any

t,,l.a

who

arid
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Potter, Ghoate & Prentice
BANKERS

dealers high grade investment issues

prepared furnish lists of selected

railroad and industrial corporation bonds, suit-

able the investment trust funds those

of the unrestricted investor.

Inquiries indicating the clan invest-

ment desired, yield, etc., will receive careful
attention.

NATIONAL CITY BANK BUILDING

Wall Stress.)

Telephone Broad 020O NiW YORK,

Wm. A. Read & Co.
BANKERS

Members of the New York, Chicago and Boston Stock Kxci,arh,vs

Investment Securities
List of current offerings on application

Commission orders executed in all the principal markets
Deposits received and interest allowed on balances subject

to draft at sight
25 Nassau Sflreet, New York

BOSTON LONDON CHWAOO

Beriroiia Griscom & Jenkft
40 Wall Street,

New York.
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Investment Securities
We make specially of organizing, operating, financing and

selling the securities public service corporation.,

aVcnpiri Si York Stock Krchangyi.

William P. Bonbright & Co.
BANKERS

24 Broad Street
Now York

George Street
Mansion House
London,

Silected Public Utility Securities
Bonds and Preferred Stocks

Details Application

GUARANTEED STOCKS
Must Guaranteed

Stocks dec ine because of

recent changes the
of New Yoik Slate

Our New Ciicu'ar dis-

cusses this rubject.

Copy lequnt

F. J. Lisman &Co.
Utraters rrs ItltV ElCltl

30 Broad St.. New York
PtVidtlphii ChiciRg Ballimire Hartford

Simpson, Pearce & Co.
Members New York Stock iixchang;

Telephones
44S( 4493 Itecto.--

BROADWAY

New York

HenryClews&Co.
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Land Title
Philadelphia.

Colorado Spr ngi
Colorado

Upon
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ASterling Investment
r .ire olTrrint! in iuc of F irt

Mortgage 0' ,' Sinking Fund tinid
Bonds secured first lien on ons
ol the finest. Slfesl and he't lo, atrj
stsnds cf commereisl nmher (in-

cluding l.ind.) on the American
Continent.
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American Financa11 4tr Securities Co

5 Nisiau Street New York

Union Trust Co.
Hank cf America
Bank cf Manhattan Co.
Cititens Central National Hank
importers & Irsders at'l Hank
Market & Hi I" n Naiii nal Hank
Mechanics S Metals Nauonal Hank

S. II. P. PELL & CO.
Members Nets York stun. Kscttanis.
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Stocks
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Investment Bonds
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Tax Exempt Guaranteed Stocks

Joseph Walker Sons
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